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 This presentation is not an offer or invitation to subscribe for or purchase any securities in any jurisdiction, including any jurisdiction of the United States. Securities 
may not be offered or sold in the United States absent registration or pursuant to an available exemption from registration under the U.S. Securities Act. Deutsche 
Pfandbriefbank AG (pbb) does not intend to conduct a public offering of securities in the United States.

 No warranty is given as to the accuracy or completeness of the information in this presentation. You must make your own independent investigation and appraisal 
of the business and financial condition of pbb and its direct and indirect subsidiaries and their securities. Nothing in this presentation shall form the basis of any 
contract or commitment whatsoever. 

 This presentation may only be made available, distributed or passed on to persons in the United Kingdom in circumstances in which section 21(1) of the Financial 
Services and Markets Act 2000 does not apply.

 This presentation may only be made available, distributed or passed on to persons in Australia who qualify as 'wholesale clients' as defined in section 761G of the 
Australian Corporations Act.

 This presentation is furnished to you solely for your information. You may not reproduce it or redistribute to any other person.

 This presentation contains forward-looking statements based on calculations, estimates and assumptions made by the company’s top management and external 
advisors and are believed warranted. These statements may be identified by such words as ‘may’, ‘plans’, ‘expects’, ‘believes’ and similar expressions, or by their 
context and are made on the basis of current knowledge and assumptions. Various factors could cause actual future results, performance or events to differ 
materially from those described in these statements. Such factors include general economic conditions, the conditions of the financial markets in Germany, in 
Europe, in the United States and elsewhere, the performance of pbb’s core markets and changes in laws and regulations. No obligation is assumed to update any 
forward-looking statements.

 By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the noted limitations.

Disclaimer

Results Q3/9M 2023 (IFRS, pbb Group, unaudited), 14 November 2023 / © Deutsche Pfandbriefbank AG
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ESG Program provides for holistic approach with 
clear responsibilities assigned

ESG

ESG Programme

2021 2022 10/23

ISS ESG C Prime C Prime C Prime

MSCI A AA AAA

Moody‘s ESG 
Solutions

Score 43 Score 44 Score 50

Results Q3/9M 2023 (IFRS, pbb Group, unaudited), 14 November 2023 / © Deutsche Pfandbriefbank AG

 ESG at core of pbb’s strategy:
 pbb can make a real difference, reducing the 

real estate sector`s significant CO2 impact 
 Green finance bank and transformation 

partner 
 Active portfolio steering with clear roadmap 

to align CRE portfolio with Paris 1.5° C 
target by 2045/50

 ESG risk structurally integrated in risk 
management landscape and overall business 
strategy

 Comprehensive monitoring of physical and 
transitional risks in REF exposure – portfolio 
& individual loan basis 

 ESG risk assessment integral part of credit 
process 

 Comprehensive ESG programme in place
 Management Board responsibility – ESG 

targets part of remuneration
 Operationally, all ESG dimensions covered 

with clear responsibilities assigned, e.g. EU 
taxonomy alignment for REF business 

 Progress acknowledged by regulator, ESG 
rating agencies and capital markets. ESG 
Rating Upgrade to AAA from MSCI in 11/23 
driven by improved governance aspects.
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Neben der technischen Anforderung auch 
entsprechende Dokumentation erforderlich

Grüner Kredit

Results Q3/9M 2023 (IFRS, pbb Group, unaudited), 14 November 2023 / © Deutsche Pfandbriefbank AG
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pbb Green Loan Framework aligned with current 
regulatory and market developments – specific 
metrics defined for each criterion

GREEN LOAN

1. Aligned with the EU Taxonomy 2. Do Not Significant Harm Principles according to EU Taxonomy

OR Compliance with
EU Taxonomy

EU Taxonomy

MAX SCORE: 70 Points
MAX SCORE: 30 Points

MAX SCORE: 100 Points

 Energy demand/-consumption 
[kWh/(m²·a)]

 OR

 Energy Reduction in Planning 
[kWh/(m²·a)]1

I. Energy Efficiency

 “Green” building certification

II. Building Certification

 Surface sealing (green field vs. 
brown field)

 Type of/distance to public 
transportation

 Local supply
 Materials recycling2

 Type of heating
 Consumption of green energy
 Biodiversity2

 Existing energy/environmental 
management2

III. Additional Sustainability 
Factors

MAX SCORE: 50 Points MAX SCORE: 20 Points

Minimum score for pbb Green Loan: ≥ 60 Points

C
ri
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ri

a

pbb Scoring Model

pbb Green Bond 
Framework Eligible

pbb Green Loan
Framework Eligible

Results Q3/9M 2023 (IFRS, pbb Group, unaudited), 14 November 2023 / © Deutsche Pfandbriefbank AG
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Strong progress in sustainable finance activitiesESG

1. Based on total REF portfolio; 28% based on scored REF portfolio of 74% as of 30 September 2023 / Green assets according to pbb’s green loan framework (Green loan eligible)

09/23 Target 2026

21%

> 30%

12/22

3.1

09/2306/23

2.9
3.1

28% on 
scored portfolio

 pbb is a leading issuer of senior preferred green bonds
in the European market

 Reduction of outstanding green bonds due to bond buy-
back in Q2/23

 74% of REF portfolio scored – scoring of remaining 
portfolio ongoing

 Green share of total REF portfolio currently at 21% 
resp. € 6.3 bn (28% based on scored portfolio of 74%) 
vs. 2026 target of >30%

Green share of REF portfolio1

(green loan eligible assets, %)

Green Bonds
€ bn

Results Q3/9M 2023 (IFRS, pbb Group, unaudited), 14 November 2023 / © Deutsche Pfandbriefbank AG
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1. Green assets according to pbb’s green loan framework (Green loan eligible) 2. Based on total REF portfolio; 24% based on scored REF portfolio of 45% as of 31 December 2022 / Green assets according to pbb’s green loan framework 
(Green loan eligible)

Become the leading green CRE 
transformation financing partner in Europe

GREEN FINANCE

We set pbb up as 
sustainable finance bank 
and real estate 
transformation partner 
through a comprehensive 
ESG programme

ESG being a responsibility 
and opportunity at the same 
time

We establish pbb with 
sustainability expertise
and profile beyond lending

Green Lending 

• We increase share of financed green properties in our
REF-portfolio with clear business target

• We emphasize green (development) loans and green
capex facilities

• We build up a comprehensive ESG data gathering
and holistic ESG database

Green Bonds

• We are a leading issuer of green senior unsecured bonds

Green Consulting

• We want to offer our clients independent and voluntary
consulting services for holistic solutions in 
green CRE transformation

• We establish a partnership with ESG-minded
RE developers for advisory services (Groß & Partner)

• We identify green leads through proprietary data tools and
create transparency on ESG quality of the pbb loan book

Green REF portfolio share1 (%)

Achievement green bonds

No. 1  
Issuer of green 
bonds in SP-

format

No. 1  
Issuer of green 
bonds in SP-

format

€ 3.3 bn
Green bonds

issued
(since 2021)

24% on 
scored
portfolio

Results Q3/9M 2023 (IFRS, pbb Group, unaudited), 14 November 2023 / © Deutsche Pfandbriefbank AG

~ 11

12/222 2026

> 30

Strategic Rationale Measures KPIs
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Green Bond Referenzportfolio

Results Q3/9M 2023 (IFRS, pbb Group, unaudited), 14 November 2023 / © Deutsche Pfandbriefbank AG
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Transformation von Bestandsimmobilien in 
energieeffiziente, nachhaltige Gebäude

ECO ESTATE

Results Q3/9M 2023 (IFRS, pbb Group, unaudited), 14 November 2023 / © Deutsche Pfandbriefbank AG
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